
Variance Report Added On : 04-03-2025
York North (YONO)

Added By:
Thomas Neal Status: Approved

Month:
February Year: 2025

Income for
Month:
$249,963

Budgeted Income for Month: $229,175 Favorable (Unfavorable) Income Variance: $20,789

Expense for
Month:
$152,213

Budgeted Expense for Month: $146,045 Favorable (Unfavorable) Expense Variance: -$6,168

NOI
Favorable
(Unfavorable)
Variance
for Month:
$14,621

NOI Favorable (Unfavorable) Variance YTD: $9,920

Occupancy
for the
Month: 96%

Occupancy Budgeted: 94%

Summary:

In February we had a favorable income variance. Occupancy exceeded expectations, reaching 95.59%
compared to the budgeted 94.00%. Income was on the plus side, with actual earnings of $249,963 against
the budgeted $229,175 resulting in a positive variance of $20,789. On the expense side, actual costs were
lower than anticipated, totaling $152,213, instead of the budgeted $146,045, creating a negative variance -
$6,168. Net Operating Income (NOI) for the month was favorable at +$14,621, leading to a favorable Year-
to-Date NOI of $9,920. The primary factors contributing to this positive variance are an improvement in
income and overall spending. January had two move-ins and four move-outs. Looking ahead, February is
expected to improve with nine move-ins and five move-outs. March had 5 move ins & 4 move outs. 

Uploaded Variance Excel: View Variance Report Excel

Uploaded Market Comp Excel: View Market Comp Excel

  

https://www.lindytoolbox.com/uploads/variance-reportings/141_YONO_Variance_Report_February_2025_(1)_1743786796.xlsx
https://www.lindytoolbox.com/uploads/variance-reportings/0130615001698436726_1736193757_(1)_1741726460_(2_1744312950.xlsx
https://www.lindytoolbox.com/uploads/variance-reportings/0691856001744312919.jpg
https://www.lindytoolbox.com/uploads/variance-reportings/0029398001744312927.jpg
https://www.lindytoolbox.com/uploads/variance-reportings/0115718001744312935.jpg

