W Lindy Communities

Variance Report Added On : 11-19-2023

Westgate Arms

Added By: Jeff Wilson
Month: September

Income for Month: $62,789

Expense for Month: $34,244

NOI Favorable (Unfavorable)
Variance
for Month: ($7,702)

Occupancy for the Month: 96%

Largest Variances

|
Status: Approved
Year: 2023
Budgeted Income for Month: $68,009 Favorable (Unfavorable) Income Variance: ($5,220)
Budgeted Expense for Month: $31,762 Favorable (Unfavorable) Expense Variance: ($2,482)

NOI Favorable (Unfavorable) Variance YTD: ($18,502)

Occupancy Budgeted: 96%

* Income ($5.2k) due to GPR ($1.6k), Vacancy ($1.6k), no ELT fees ($1k)
« Utilities +$843 due to favorable water/sewer expense and income

* Supplies +$699 due to stock and timing of invoices

* Make Ready ($3.9k) due to 2 more completed vs 1 budgeted

Current Occupancy 97.96% vs 93.88% for the same time last year.
Move outs scheduled for November (1) December (0) January (2)

November Occupancy Projection 96%

Attached pictures are of the seal coat and line stripping in both parking lots.

Uploaded Variance Excel: View Variance Report Excel

Uploaded Market Comp Excel: View Market Comp Excel


https://www.lindytoolbox.com/uploads/variance-reportings/0425719001700856070.xlsx
https://www.lindytoolbox.com/uploads/variance-reportings/0895583001700412581.xlsx
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https://www.lindytoolbox.com/uploads/variance-reportings/0455278001700411861.jpeg
https://www.lindytoolbox.com/uploads/variance-reportings/0062774001700411872.jpeg
https://www.lindytoolbox.com/uploads/variance-reportings/0397281001700411882.jpeg
https://www.lindytoolbox.com/uploads/variance-reportings/0407293001700411901.jpeg
https://www.lindytoolbox.com/uploads/variance-reportings/0550994001700411911.jpeg
https://www.lindytoolbox.com/uploads/variance-reportings/0221935001700411923.jpeg
https://www.lindytoolbox.com/uploads/variance-reportings/0179778001700411932.jpeg
https://www.lindytoolbox.com/uploads/variance-reportings/0723788001700411940.jpeg
https://www.lindytoolbox.com/uploads/variance-reportings/0842095001700411947.jpeg
https://www.lindytoolbox.com/uploads/variance-reportings/0435747001700411956.jpeg

