
Variance Report Added On : 05-06-2025
Towers at Wyncote

Added By:
Frank Baer Status: Approved

Month: March Year: 2025

Income for
Month:
$2,098,124

Budgeted Income for Month: $2,111,231 Favorable (Unfavorable) Income Variance: -$13,107

Expense for
Month:
$1,072,568

Budgeted Expense for Month: $1,162,874 Favorable (Unfavorable) Expense Variance: $90,306

NOI
Favorable
(Unfavorable)
Variance
for Month:
$77,199

NOI Favorable (Unfavorable) Variance YTD: $55,175

Occupancy
for the
Month: 93%

Occupancy Budgeted: 94%

Summary:
March NOI $1,025,555.55 with favorable $77,198.60 monthly and YTD favorable $55,174.68 variance.
Income $2,098,123.87 with unfavorable -$13,107.17
Total Operating expenses $1,072,568.32 with favorable $90,305.77 for March and favorable $127,938.10 YTD.
Occupancy was 93.4 % and we were budgeted 94% occupancy for March
move outs scheduled for May (21) June (23)
June 2025 occupancy projection 93.44%
Tower's Noteworthy:  Tower 1 facade work shifted to lines 24,25, and 29, and addressing down units PH15-1 and 1215-1.  completion expected
by Memorial Day.   Tower 2 preventitive maintenance facade moved to lines 12,13,14 for eyebrow work, will shift to the balconies in June. 
(noise expected).  Community garden is open and planted this past Saturday 5/3.  pool is ready for the season. 

Uploaded Variance Excel: View Variance Report Excel

Uploaded Market Comp Excel: View Market Comp Excel

https://www.lindytoolbox.com/uploads/variance-reportings/Copy_of_175_Towers_Variance_Report_March_2025_1746561526.xlsx
https://www.lindytoolbox.com/uploads/variance-reportings/TAW_Status_Report__04_28_25_to_05_04_2025_(1)_1746561526.xlsx

